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STATE OF TEXAS PROPOSITION 1 H.J.R. No. 21
HOUSE JOINT RESOLUTION

propeosirg & censtitutional amendment authorizing the legislature to
orovide Zor ar exempticn from ad valorem taxation of part of ths
market wvalue of the residence homestead of a partially disabled
veteran or the surviving spouse of a partially disablec veteran if
the residence homestead was donated to the disabled veterar by a
charitable organization for less than the market valuz of zhe
residence homestead and harmornizing certain related previsions of
the Texas Constituticn.

B 1T RESOLVED BY THE LEGISLATURE OF TEE STATE CF TEXAS:

SECTICN 1. Section 1-bi{l), Arkicle VIII, Texas Constitution,
as proposed by H.J.R. 24, 83rd Legislature, Regular Session, 2513
is amended =o read as follews:

I3

(1) The legislature by general Zaw may provi.de thaz a
partially disabled veterar is entitled to an exemption 2 ad
valorem taxation cf a percantage ¢£ <the market wvalue The
disabled wveteran's residence homestead that is egual o the
percentage of diszbility of the disakled veteran if ths residernce
homestead was denatac to the disabled veteran by & charitacle
organization for less than the marxket wvalus of the rssidencs
homestead, irncluding at no cost <o the disapled vetersn. Tre
legislature by general law may provide add-ticnal = ity
reguirements for tne exemption. For purposes of this subs oy A
"partially disabled veteran” means a disavled wveteran i ed
by Sectieon 2!k} of this article who is ceztiftad &
disability razirg of less than 100 percent. A1 or
restricrion on 2 disabled veteran's entitlemant ta on
uncer S=ction 2ik) ef this article, or on the ame én

exempticn under Section Z2(bk), does nct apply to an exem rounger
this subsectien.

SECTION 2. Section 1-hil), Article W-TII, Texas Cénstitutian,
proposed by H.J.R. 62, 83rd Legislature, Regular Sessign, 2013
is radesignatesd as Secticn 1=b{m}, Article Texzs
Constituzion, %o read as follows:

(m} [4=+!] The legislature by general lzw may provide that tre
suzvi??ﬁg spouse of a menoer af thu arred secvices of the United
States whe is killsd in action is entitled te an exemptlon Ay
valorem taxation ¢f all or part of the market value of tne
surviving spouse's residence homestead :f the surviving =spcuse h
not remarried since the death of the member of Lhz a2rmed sarvi

SECTION 3. 3Section l-b(m), Article VIII, Texas Constitulls
1% redesigrnated as Section 1-tinj, Articie VIIZ, Texas
Constitution, and amended to read as follews:

in) [4my] The legislature py general law zay provide that a
SUTVivIn spouse who qualifies fer and receiw exerption in
accordance with Subsecticn (m) [+433] of thi
subsequently gualifies a dcifferent prqnerty

1

&t an¢ who
the survivirg

spolise's residence homestead is entitled ne an exemption from ad
valorem taxation o©f tae subs =) qual:fied homesteac in a

amouril sgual to the gdollar amount ol the exXemption Iror ad walorem
taxation of The first homestesd for which the exsmprion wsas
recelved in accordance with Subsecricr (m) [433] of this secticn in
the last year in wnhick the surviving spouse received the "xcxptlcn
in accordance with that subsection for that homestezd if the

n

surviving spoise has not remarried since the ceath ¢f the memker of
the armed services.
SECTION 4. This proposed constifu nal amendmertz shall be
submitted to the voters at am eleczion Lo be held November ¥, Z017.
The ballot shall be printed to permit voting Zor or =gz:nst the
proposicion: "The constitutionzl amendment authorizing the
legislature te provide fcr an exemptlon frow ad valorem taxation of
par: c¢f the market value of the resicence hamestead of z partially
disabled veteran or the surviving spouse of & partially disabled
veteran if the residence homestead was donated to the disabled
veteran by a charitable crgarizaticn for less thar the market value
of the residenc homestead and harmenizing certain reiated

§



provisions of the Texas Constitution."

STATE OF TEXAS PROPOSITION 2 S.J.R. No. 60
SENATE JOINT RZSOLUTICWN

proposing a constitutional amendment establishing a lower amount
for expenses that can be charged to a borrower and removing certain
financing expense limitations for a home equity lcar, establishiag
certain authorized lenders to make a home eguity lcan, changing
certain options for the refinancing of home equiaty lecans, changing
the threshold for an advance of a home ecuity line of credit, and
allowing home equity loans on agricultural homesteads.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Section 50, Article XVI, Texas Constituticn, is
amerded by amending Subsec:ions {a), (f), (g}, ara (t, anc adaing
Subsection (f-1) to read as Zollows:

ta) The homestead c¢f a family, or ¢f a singl e adult perso:n,
shall be, and is hereby protected from forced sale, for the payment
of all debts excep: for:

(1} the purchase money thereef, or & part e¢f such
purchase money;

(2) the taxes due thereon;

(3) an owelty of partition irpsosed against the en:
of the property by a court order or by a written agreemarn=
parties to the partition, including a debt of cns speouses i1n &
of the other spouse resulting from a division ocr an award of
family homestead in a divorce proceeding;

(4y the refinance of a lien agzainst
including a federal tax lien resulting from the zax ,
spouses, if the homestead is a family homestead, or [rom the
debt oI the owner;

{5) work anod material wused in constructing
imprcvements thereon, if contracted for in writing, or work
material used to repair or renovate existing improvements the
if:

{41}

writing, with the consent of both spouses, in the case
nomestead, given in the same manner as 1s required In mak
and conveyance of the horestead;

(BY the contract for the work a
executed by the owner or the cwner's spouse he )
after the owner makes written application for any extensicn

(A} the work and malerial &re coniracted
i

credit for the wcrk and material, urnless the work anc material zre
necessary to complete immediate repairs to conditions on ths
homestead property that materially affect the health or safety of

the owner or person residing in the homestead znc the owrer of the
homestead acknowledges such in writing;

{C; the contract for the work and materisal
expressiy provides that the owner may rescing tne conktra
penalty or charge within three days after the executc
contract by all parties, unless the werk and material ar
to complete imm=diate repairs te condltions on the
property that materially affect the healtn ar safety of
or person residing in the homestead and the cwner of the
acknowledges such in writing; and

1)

(D) the contract for tne work and marezial Ils
executed by the owner and the cwner's spouse only at the office cf
a third-party lender making an extension of crealit fcr the werk and

material, an attcrney at law, or a title ccmpany:;
(6} an extension of credit that:

(&) is secured by a veluntary lien on Lh2 homestead
created under a wr_tten agreement with the consent cof each owner
and each owner's spouse;

{B) is of a principal amcun. that when
aggregate tctal of the outstanding principal balances
indebtedness secured by valid encumbrances of rec
hcmestead does not exceed 80 percent of the fair rarke




the nomestead on the date the extension 2f creait is pade;
! “ 3

C; 1is without recourse for personal liakiliry
against esach owner and the spouse of ezch owner, ur’ess Tas oWna:
or spouse cbtained the extens.on of Lhad*~ by actual Ifrauc;

(2y is 'sepured by a lien $hat nc/ be £ :e:;asen
Lpon only by a court crder;

'E; 'does not regquire the 2zwhe: or the

spouse ©o pay, in addition to any interest ©or any bor
disccunt poincs used to buy down the iInterest rate, any fees
perscen that are necessary to originate, evaluzte, mainta
insure, or service the extension oI credit that exce
aggregate, two [three] percent of the criginal principal amount ai
ine extension of ured1t excluding fees for:

i) an appraisai performed Dy & third paruty

in

appraiser;
(1i) a property survay performea by a st=t

411

registered ¢r licensed surveyor;
(iii) & stats base sremium for a mortgages
policy of tltle dirsurance with endorsements ablisnad i=n

accordance with state law; or

{iv) a title examination report if its cost is
less than the state base premium for & mortgagee policy of title
insurance without endcrsements established 1n acceordance with stats
law;

(F) is not a form of open-end account that may bz
depbited from time to Lime or under which credit may be extended
frem tima to time unless the open-end account 15 a home egu’ly line
of credir;

(G} is pavable in advance without psnalty or cther

{#} is no:t secured by =ary additionzal! real or
pezrscaal propervty ozher than the homestezd:
I {r gm-.lad

r"" re

t
(L} 1s scheduled to ke repaic
:

i) din substantially equsl successive periodic
installments, ngt more sften =han every 14 days and not less often
than monthly, beginning no later than two months from the date the
extensicn of credit is made, sach of whichk eguals or sxceeds the
amount of accrued interest as of the date of the scheduled

installment; or

iy if the extensicn of creait
ity lipne of credit, in perigdic paymeants described
Subse~ticn {t) (8) ef this section:
i clcsed nct befcre:

b
that the owner c¢fi the

)} the 12th day after the later ¢f ths date
homestead subnits a lsar application te the
lender for the extension of credit or the i & lendez
provides the owner a copy of The notics pre section

lg) of chis section;

{i1) .cne bu
owner of the homestsad receives
not oprevioasly precvided and e

tual £f=2es, poirnts, interest, -
charged at clesing. If a kcna fide

& ewerueucy or
exlsts and the lender obtaling the writtan consent
-ender may provide the documertation to the cwner




modify previously previded documertation cn tLae
ana

ity the Sirst =rﬂi""?
date of any other extension c¢f credit

a){6) of this sectlion secured by the
except a refinance cescribsd by Paraz
subdivision, unl2ss the owner cn oath rbr
due to a state of emergency that:

{a) has been caclarsd by
the United States or the governsr as provided by law;
{b) applies tc =che area
homestesd is lccated;
(N) is closed only at the cifice of
attorney 2t law, or a title company;
(0) permits a lander to contract [os and receive
any fixed or variable rate of interest authcrizec under statute:
(P) is made by on= of the following thet ass niot
been found by a federal regulatory agency to have engaged ir
practice of refusirg tc make loans because the avplicants for tn=
loans reside or the property propcsed to secure the lcans :s
_ocated in a certain area:

(i} a bank, savings and lecar associaticn,
savings bank, or credit union deing business under the laws ¢f Lhis
state ¢r the United Stat=s, iacludin a subsidiary ot & bank
gsavings and loan association, sawings bank, or czedit unior
described by this subparagraph:

(ii) a federa’ly charfered -eading
instrementality or a person approved &8 a martjagee Dy Lre United
States goverrment to make federally insured loans:

iil) a person licensed to make regularsd
lcans, as prowvided by statute of tnis state;

(iv} a person who sold the n
tc the current cwner and whc provided all or part of ¢
for zhe purchase;

e

{(v) &
property owner within th
consanguinity, ox

(vi) =2
morigage banker or mortgags

Q) is made on :the con;itiun Lha
(i) =he owner of thz homest ramqui

to apply the proceeds of the extension ef cradit
debt =xcept debt secursd by the homestsaa o-
ender;

[

(£i) the ownezr of t
wages as security for the extensicn of gr

{iii) the owner oI the homestead not sign
instrument 1iIn which blanks relating to substantive terms
egreemert are left <o be filled in;

(iv) ‘the owner of the homestead not sign a
confession of judgment or power of attorney to the lender or to a
third person to cornfess juugment or to appear Tor ths owner in a
Zudicial proceeding;

(v) 4at the time the exzension
made, the owner of the homestead shal: recesive a copy X
ican application and all executed do-unpﬂra signed by che own
closing related Lo the extensicen of cre

{vi} the security

extension of credit contain a d‘S”loavre
credit is the type of credic uPt’ﬂGd Su
section [Sesss - = -

fviiy w:chir' a

termination and full payment of the extens
cancel and return the promissory aete to th

znd give the owner, in recordable Zorm,
securing the extersion cf cradit aor a cooy
assignment <©f the lien to a lender ¢t



extension of credit;

{viii) the owrer of the homestead ana any
spouse of the owner may, within three days after the extension of
credit is made, rescind the extension of credit without penalty or
charge;

(ixj the owner zof the homestead and the lender
n a written acknowledgment as to the fair market value of the
estead property on the date the extension of credit 1is made;
(x) except as provided by Subparagraph (xi) of
paragraph, the lender or any holder cf the note for the
extensicn of credit shall forfeit ail principal and interest of the
extension cf credit -f tThe lender or holder fails to comply *th
the lencer's or hoXder's ckligations under the extension of cred:is
anc Tails to correct the feilure to comply not later than the
day after the date the lendar cr holder is not-fied by the bor:
of the lender's failure t¢ comply by:
(a) paying tc the owner an amount egual
To any overcharge pald by the owner Lﬁﬂﬂ* or related to the
extension of credit if the cwrner fas paid an amcunt that exceesds an
amcunt stated in the applicable Parazra ph IRy, (G}, or W) of this
subdivision:

1

L

&0ch
ower

(b} sending the ownesxr a written
acknewledgement that the lien is valid only in the amount that the
extension of credit does not exceed the percentage dascribped by
Paragraph (B} of this subdivision, if appliceble, or is not sescured
by property described under Paragraph [H} [es—+tZ}] of this
subdivision, if applicable;

{(c) sending the owner a written notice
modi fying any other amount, percentage, term, or otner provisicn
prohibited by thils section to a permitted amount, percentage, termn,
or c¢ther provision and adjusting the z2cceunt of the beorrower to
ensure that the porrower is not required to pay more than an amcunt
permitted by this section and is not subj2ct to any other term or
provisien probibited by this section:

(d) delivering the required gocumenzs to
the borrower if the lender fails tc comply with Subparagraph {v) of
this paragraph or obtaining the appropriate signatures if the
lenaer fails to comply with Subparagraph (ir) of this paragraph;

(e) sending tre oWner a writzen
ecknowliedgemert, LI the failure to comply is prohibi
Paragraph (K) of this subdivision, that the accrual of inters
all of the owner's obligaticns under the extersion ¢f cre d‘t are
abated wnile any prior llen prohikbited undexr Paragraph (4 ¢
secured by the homestead: or

(€)Y if the failurs to comply czanno: ke
zured under Subparagrachs {x)(a)=-(2) ol this paragraph, curing the
failure to comply by 2 refund or credift to the owner ¢ $1,000 =
offering the cwner the right to refinance the extansicn of credit

stk the lender or holder for tie rema.ning term of the loan at no

cost Lo the owner on Zne same terms, including interest, &s the
origina’ extensicn of credit with any modificatiocns necessary e
comply with this section or on terms on which the owner and the
iender or holder otherwise agree thar comply with this sers=isn; and
{xi: zhe lender cor any holder of the ncte for

the extension of credit shall forfeit all principal and inlerest of

the extension of credit if the extension of credit is made by &
perssn other tThan a perseon descoibed under Paragraph (P) cf thais
suzdivision or if <the lien was nct <createa under a written
agreement with the consent of eack cwner and ezch owner's spolse,
unless each owner and each owner's spouse who did not znisizally
consent subseguently consents;

{7) a reverse morlgage; or

(8) the conversion and refinance of a personal property
lien secured by a manufactured hcme to a lien cn real property,
incliuding the refinance of the purchase price of the manufactured
home, the cos:z of installing the manufactured hcocme cn the real
property, and the refinance of the purchase price of the real



property.

(£) A refinance of debt secured by the homestead, any portion
of which is an extension of credit described by Subsecticn (a) (&)
of this section, may not be secured by a valid lien agsinst the
homestead unless either:

{1l) the refiinance of the debt is an extension of credi=
described by Subsection (a) (€) oz (2){7) of this section; or
(2) all of the following conditions are met:
(3) the refinance is not closed before tnsz first
anniversary of the date the extension of credit was c.osed;
{({B) the refinanced extension of credit does not
inciude the advance of any additional furds cther than:
(1) funds advanced to refinance a deb
described by Subsections (al (1) through (a) (7} ¢f this seczien; cx
(i1) actual costs and reserves required by the
lender to refinance the debl:
{C) :the refinance $f -—he extension of credit is ©
2 principal amount that when added to the aggregate tot b
cutstanding principal balances of 3ll other Zndebtedness s
valid encumbrances of record agsinst the homestead dces noc
80 percent of the fair market value of the stead on the
tne refinance of the extensicn of credit znd
(D) the lender prevides the cwner the fol-cowi
written notice on a separate document not later than the thira
business day after the date the owner submits the loan applicaticr
£o the leﬁder and at least 12 davs before the date the refirance of
the extension of credit is closed:

"YQUR EXISTING LOAN THAT YOU DESIRE TO REFINANCE 1S5 A HCOME
EQUITY I.0AN, YOU MAY HAVE THE OPTION TO REFINANCE YCUR HOME EQUITY
LOAN AS EITHER A HOME EQUITY LOAN OR AS A NCN-HOME EQUITY IZORN, I
OFFERED BY YOUR LENDER.

"HOME EQUITY LOANS HAVE IMPORTANT CONSUMER PROTECTIONS. 2
LENDER MAY ONLY FORECLOSE A HOME EQUITY LOAN BASED ON A COURT
CRDER. A HOME EQUITY LOAN MUST BE WITHOUT RECOURSE FOR PERSONAL
LIABILITY AGAINST YOU AND YOUR SPOUSE.

"IF YOU HAVE APPLIED TO REFINANCE YOUR EXISTING HO EQ LIIY
LOAN AS A NON-HOME EQUITY LOAN, YOU WILL LOSE CIRTAIN C N SUM

PROTECTIONS. A NON-HOME EQUITY REFINANCED LCAXN:
"(1) WILL PERMIT THE LENDER TOC FORECLOSE WZTHOUT A COURT

ORDER;
"(2;, WILL BE WITH RECQURSE FOR PERSONAL, LIABILITY
AGAINST YOU AND YQUR SPCUSFE;: AND
{3} MAY ALSO CONTAIN OTHER TERMS OR CONDITIONS TEAT MY

NOT BE PERMITTED IN A TRADITICNAL HOME EQC'TV LOAN.

“BEFORE YOU REZINANCE YOUR EXISTING C’- BQUITY
IT A NON-HOME EQUITY ICAN, YOU SHOULD MA } ;
YOU BRE WAIVING IMPORTANT PROTECTION
PROVICE UNDER THE LAW AND SHOULD C NS
ATTORNEY OF YCUR CHOOSINC REGARDING Tﬂ:SE FRDTExT:CN,

“YOU MAY WISH TO ASK YOUR LENEDER TO REFI
EOME EQUITY LOAN. HOWEVER, A HOM=Z EQUITY L
INTEREST RATE AND CLOSING COSTS THAN A MON B

(£-1) A lien securing a refinance of dcb_ Lnd r ection
{£) (2) of this section 1is deemed to be a _len desc :
Subsection {a) (4) o‘ this section. An affidavit exec fvd by the
owner or the owner's spouse acknowledging that the reguirensents of
Subsection (f) (2} of this section have been met conul;sivei;
establishes that the reguirements of Subsection !a) (4] =% this
section have been met.

{(g) An extension of credit described by Subsection (a) (
this section may ke secured by a valid lien qgair“t homesteasd
property if the extension of credit ls not closed befcre the
day after the lender provides the owner with the fo:lcwing writ
notice on a separate instrument:

"NOTICE CONCERNING EXTENSIONS OF CREDIT PETINED BY SECTION
50(a) (6), ARTICLE XVI, TEXAS CONSTITUTION:

"SECTION 50(a) (6), ARTICLE XVI, OF THE TEXAS TONSTLTUTLON

fage -¢€ -



ALLOWS CERTAIN LOANS 7O BE SZCURED AGAINST IKE EUTITY in
S5UCH LOANS ARE COMMONLY KNOWN A3 EQUITY LOANS _F

REPAY THE LORR CR IF YOU FAIL TO MEET THE TERMS OF THE

LENDER MAY FCRECLCEE AND SBELS YOUR HOMZ. TEE CONSTITUTION

THAT

" (A) THE LCAN MUST BE VOLUKTARILY CREATED WITH THE CONSENT OF
EACH CWNER 2F YOUR HOME AND EACH COWNER'S SPGUSE;

"(B) THE PRINCZPAL LCAN AMOUNT AT THE TIME THE LOAN IS MADE
MUST NOT EXCEEL AN AMOUNT THAT, WHEN ADDED TC THE PRINCIFAL
BALANCES OF ALL OTHER LIENS AGARINST YQUR HOME, IS MORE THEM 80
PZRCENT OF THE FrAIR MARKET VALUZ OF YOUR HOME;

"{C;} THE LOAN MUST BE WITHOUT RECOURSE FOR PERSONAL L
AGAINST YOU AND YQUR 3POUSE UNLZISS YCU OR YOUR SPOUSE OBRTAIN
EXTENSION OF CREDIT BY ACTUAL FRAUD;

*iD; THE LIEN SECJRING THE LOAN MAY B= FORFCIQSED UPON ONLY
WlTH A COURT ORDER;

"{E} FEES AND CHARGES TC MAKE THE LCAN MAY NOT =ZXIH
FERCENT ©CF THE LOAN AMOUNT, EXCEPT FOR A FEE OR CHARGE
APPRAISAZL, PERFORMED BY A THIRD PARTY APPRAISER, A PROPERTY
PERFORMED BY A STATH REGISTERED OR LICENSED SURVEYOR, A STAT
PREMIUM FOR A& MORTGAGEE 2QLICY QE "TITLE INEURANCE
ENDORSEMENTS, OR A TITLE EXAMINATION REPORT;

"{F! THE LOAN MAY NOT 3= AN OPEN-END ACCJUNT
SEBITED FROM TIME TO TIME OB UNDER ®WIICH CREDIT MAY
FROM TIME T TIME UNZESS IT IS5 A HOME EQUITY LIKREZ OF

"i&) YOU MAY PREPAY THE LOAN WITROUT PENALTY U

"1d)} NG APCITICNAL COLLATZRAL MAY BE SECURITY

"(1} (repealed) [F i r—ie BRE—SEESREE
ERoherd JHAL Lo e R Lt L RS B
ks Wt b v/ o UMIpES  PHE AGoTonrmuan- T (ol Laloshut spcapars s

r

e o == ST 2y —1 e = o = g e e ==
ROTMAL TN DAL TRUIS "‘3"‘“‘ !P’rT"‘\ "‘E‘ !\' 3 U’j .
Eo Ty ko S — o e e S & e ) 3 =itz | i

"{§) YOU HARE NGT REQUIRED. TO
REED SOLELY BECATL ! VALLE
CALSE YOl CEFAULT ON ANOTHER LOCAN THAT

HOME ;

"{K) OMLY CNE ZOAN DESCRZIZEDR BY SECTICH 5@(al (&),
OF ZHE TEXAE COMSTITUTION MARY BE SECURED WITH YOUR
GIVEN IT1IME:

(L) THE LOAN MUST BE ESCHEDULED TC
nQUAL CR LX EED TEE AMCUNT OF ACCRUED
PERIOD;

" (M) THE LOAN MAY NOT CLGSE BEFORE 12 DAYS AFTER ¥YO4 SYUBMIT A
LOAN APPLICATZON TO THE LENDER OR BEFORE 12 DAYE AFTER ¥YOU RECZIVE
THIS NOTICE, WHICHEVER [DATE IS LATER: AND MA T WITHQOUT YOUR
CONSENT CLOSE BEFORE ONE BUSINZSS DAY AFTER THE DATE ON WAICH YOU
RECEIVE A ZOPY O ¥YCUR LOAN AFPZLICATION N NDT “valvuaL‘ PROVIDED
AND & FINAL ITEMIZED DISCLCSURE O©F THE ACTUAL FEES, POI
INTEREST, COSTS, AND CHARGES THAT WILL BE CHARGED AT CLOSING;
IE YOOR HOME WAS SECIRITY FOR THE SAME TYPE CF LOAN WITHIN THE
YEAR, A NEW LOAN SECURED BY THE SAME PRCPERTY MRY KOT CLJSE SEF
ONZ YEAR HAS PASSED FROM THE CLOSINE DATE OF THE OTRER LGAN, UN
NG DUE TC A DRECLARED ETRT

oy

[0

O 4

= mom

L
=
R
=
&

ON OATH YOU REQUEST AN EARLIER CLOST
EMERGENCY;

"{N) THE LOAN MAY CLOSZT ONLY AT THE OTICE OF THE LENDER,
TITLE COMPANY, OR AN ATTORNEY AT 1AW

"i{Q) THE LENDER MAY CHARGE
INTEREST AUTHORZZED BY STATUTE:

n

ONLY & LAWFULLY ADT
i BY SECTION SCfa;(6),
ITUTZION;

*(¢) LOAME DESCRIBED 3Y SECTION 3C{&! (6], ARTICLE ¥VI, OF THS
TEXAS CCN’T'TUT'”U MUST:

"(1! NOT REQUIR= ¥OU TU P 0C
EXCEPT & DEET THAT 1S SECURED BY YOUR HCME CR
1 B

LENDER;
"{Z2, NOT KEQUIRE THAT YOU ASSIGN WAGE
"3, NOT REQUIRE THAT YOU EXECUTE HAVE

Fage -7 -



2LANKS FOR SUBSTANTIVE TERMS OF AGREEMENT LE:T TC BE FILLED IN;

"{4) NOT REQUIRE THAT YOU SIGN A CONFESSICN OF JUDJGMENT OR
PFOQWER OF ATTORNEY T0O ANOTHER PERSON TC CONFESS JUDGMENT OR A2PEAR
IN A LEGAL PROCEEDING ON YCUR BEHBLF;

"{5) PROVIDE THAT YOU RECEIVE A CCPY QF YDUR FTINARL I0OAMN
APPLICATION AND ALL EXECUTED DCCUMENTS YOU &iIGN AT T'Cb-4

"i{6) PROVIDE THAT THE SECURITY INSTRUMEN C3b
DISCLOSURE THAT THIS LOAN IS A LOAN DEFINED BY SESTIDM 20tail
ARTICLE XVI, OF THE TEXAS CONSTITUTION;

"(7) PROVIDE THAT WHEN THE LOAN 1S PAID IN FULL, THE LENDEKR
WILL SIGN AND GIVE YOU A RELEASE OF LIEN OR AN ASSIGNMENT QF T
LIEN, WHICHEVER IS APPROPRIATE;

"(8) PROQVIDE THAT YOU MAY, WITHIN 3 DBYS AFTER CLOSING,
RESCIND THE LOAN WITHCUT PZNALYTY CR CHARGE;

"{9) PROVIDE THAT YOU AND THE LENDER ACKNCWLEDGE THE rAIR
MARKET VALUE OF YOUR HOME ON THE DATE THE LOAN CLOSES; A E

"110) PROVIDE THAT THE LENDER WILL FTORFEIT ALL PRINCIPAL AND
INTEREST IF THE LENDER FAILS TO COMPLY WITE THE LzNDER'S
OBLIGATIONS UNLESS THE LENDER CURES THE FAILURE TC COMPLY AS
PROVIDED BY SECTION 50(a) (€} (Q) (x), ARTICLE XVI, OF TFE TEXAS
CCNSTITUTION; AND

"(R) IF THE LOAN IS A HOME EQUITY LINE QF CREDIT:

" (1) YOU MAY REQUEST ADVANCES, REPAY MONEY, AND REBORROW MONEY
UNDER THE LINE OF CREDIT:

"(2) BACH ADVANCE UNZER THE LINE O CREDIT MUST 3E IN AN
AMOUNT OF AT LEAST 54,000;

"{3)} YOU MAY KCT USE A CREDIT CARD, DEBIT CGARD, COR SIMILAR
DEVICE, OR PREPRINTEC CHECK THAT YOU DID NOT SCLICIT, T& G3TAIN
ADVANCES UNDER THE LINE OF CREDIT

"{4) ANY FEES THE LENDER CHARGZS MAY B H AND COLLEE
ONLY AT THE TIME THE LINE OF CREDIT 1S ESTABLISEEL aND I'H= thuhﬁ
MAY NOT CHARZEZ A FEE IN CONNECTION WITH ANY LDVANTE;

" (5} THE MAXIMUM PRINCIPAL AMOUNT THAT MAY BE ZXTENDZID, WHIN
ADDED TO ALI, OTHER DEBTES SECURED BY YOUR EOME, MAY NCT EXCEEZ BQ
PERCENT OF THE FAIR MARKET VALUEL OF YOUR HOME ON THE DATE TEE LINE
OF CREDIT IS ESTAPLISHED;

"(6) IF TEE PBRINCIPAL 3ALAN UNDER TEE LT“E of {REDIT
TIME EZXCEEDS 80 [56] PERCENT OF THE FAIR MARKE /hLU" OF YOUR

AS DETERMINED ON THE DATE THE LINE OF LREW;L =] \
MAY NOT CONTINUE TO REQUEST ADVANCES INDER THE L
THE BALANCE TS LESS THAN 80 (581 PERCENT OF THZ
AND

"(7) THE LENDER MAY NOT UNILATERAIZY AMEND THE TERMS OF THZ
LINE OF CREDIT.

"THIS NOTICE IS ONLY A SUMMARY OF YOUR RIGHTS UNDER THE TE
CONSTITUTION. YOQUR RIGHTS ARE GOVERNED BY SZCTION 50, AXTITLE XV
CF THE TEXAS CONSTITUTION, AND BOT BY THIS NOTICE."

If the discussions with the borrower ares concuctec primarily
in a language other than English, the lender shall, hefore closing,
provide an additional copy of the notice translated 1into the
written language in which the discussions were ccaducted.

(t} A home eguity line of credit is a form ¢of an open—-end
account that may be debited from time to time, und=r which credi
may be extended Zrom time te time and under which:

(1) the owner requests advances, repays money, and
reborrows money;

-;-

XAS
i1,

{2} any single debit or advance is not less than $4,000;
{3} <the owner does nobt use a cradit card, debit card, =
similar device, or preprinted chieck unsolicited oy the zcorrewsr, =e¢

obtain an advance;

(4} any fees descriked by Subssczion (a) () (E) of this
section are charged and collected only at the ti the extensicn ¢
credit 1is established and no £fee is charg or ezllected 1ir
connection with any cebit or advance:

(3] the maximum grincipal amount tha- mey ba extended
under &tne account, when added to the aggregate tal of she
outstanding principal balasnces of all indebtedness sacurec by the
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homestead on the date the extension of credit ls establi
nct exceed an amount describec under Subsection (a) ()
section:;

fed, deoss
| :

{6) {renealedl

1 =6—S0 pax = £ +h £iy wmoaclkar Hoo .o
vu(l— S i S ¢ = e—=== =T vo===

detcrmsinod en—thi—aalbe e goeoart s st o o2 s
(7Y the wder or holder mav not uni
extension of cred:t; and

{3 repavment is to bke made 1a
installments, no: more often than e vy 1 i
than monthly, beginpaing no: later thah two .no
extensicn 9f credit is establis “:j, And:

{A) during the periocd durirg which the owner ma;

J
reguast agvances, eacn Lnstaliment ezuals or exceeds tha amount of
accrued irterest; and

(B) after the period durlng whi che cwnsr mav
request advances, installments are substan ;clly egua

3.

al
wing temporary provision is added te the

SECTION

Z. The follo
Texas Constitut:io
TEMPORARY PROVISION. (a) This temporary orovision annlies to

the constitutional amendment propesed by the 2S5tn deq siature
Regular Session, 22317, to establish a lcower amount for expens
i

e3
that can ke charged to a borrcwer and remcving certein firancing
expense limitations for a home eguity loan, establishing certain

authorized lenders to make a home equity ican, changing certain
options for the refinancing of home eguitvy loans, changing Lhe
tnreshold for an advance of a home equity lins g¢f credit, and
allowing home equity loans on agriculftural homesteaas.

{b) The cornstitutional amendment takes effect January 1,
2018,

'c) The changes in law made by the constitutional

gpoly enly to a home equity loan made ¢n or after the
date of the ceonstitutional azmendment and
lcan that is refinanced on 9r aftar the effec
consticutional amendment.
(d) This temporaxry provision Laies ef of
e \stitutional amendment by the voiers 1,

SECTION 3. Thzs procpose
submitted s yoters: at
bzl b= printed
the prceposition: "The corsti

lower amount Y expenses that

remcving certain finan sxpen

—oan, establishing certain author =

—van, changing certain options ing of me

loans, changing the thresheld for an advance of a home ezuity line
of credir, and allewing home =ecuity loans on agriculturel
homesteads."

STATE OF TEXAS PROPOSITION 3 S.J.R. No. 34

SENATE JOINT RESOCLUTION

proposing 2 constitutional amendment 1iimiting tne servic of
certain officeholders a[LEI the expiration of the person's te:x of
office.
BE IT RESOLVED BY THE LECISLATURE OF T”E STATE OF TEXAS
SECTION 1. cL*un 17, Articie RVI, exas Const_.tution, 1is

amended to read

as follows:
sec. 17 {a)

Except as provided by Sunsectio

section, all [: + officers of [wikhinm] this btateish:
to perform the

r es ¢of *hei ffizes unbLil tTheir succe

‘ng the expirstion cf a tesrm of an agpo.ativs




office that is filled by appointment of the Governor with =hs
advice and consent of the Senate and that is pot an off_ce far
which the officer receives a salary, the pericd for which the

officer shall centinue to perform the duties of office urde:
Subsection (a) of this secticn ends on the last day of the flrst
reqular session of the Legislature that begins after thes expiration
cf the term.

SECTION 2. This propesed constitutional

m

submitted to the vot2rs at zn election =0 92 ©t

The ballct shall be printed tc pe*mit votir €

propesition: "The constituticnal amencment 1 e

certain officeholders appointed by the govern g Y

The senate aZter the sxpiration of the psarscn's tez:- of crfice.”

STATE OF TEXAS PROPOSITION 4 S.J.R. No. 6
SZNATE JOINT RESCOLUT!ON

proposing & constitutional amendment authorzzing tas legislsture to

o

require a court ro provide notice to the atro
challenge <teo the constitutionality af
authorizing the legislature to prescridpe &
Lthe court may enter a jufgment I
unconst:tutional.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

SECTION 1. Article V, Texas Censtituzion, 4is amendsc by
addinc Section 32 zo reac as follcws:

Sec. 32. WNotwithstanding Section 1, Article II, <f rthis
constitution, the legislature may:

{1) reguire a court in which a partv to litigation fils

a petition, moticn, or other pleading chal’_engling
constitutionaiity of a statute e tals state tc provide nctice
the attorney general of the challenge if the party ri:sing
challenge nctifies the court tnat the party is enqging the
constitutionality of the statute; and

<

m

e

{2) prescribe a reasonable per:iod, which may not exceed

45 days, after the provision of that notice during which the cour:
may not enter a judgment hclding the statute uncenstitutional

SECTION 2. The following temporary provision is addsd to the

Texas Censtitution:

TEMPORARY PROVISION. {2} This temporaryv pr
with respect to the constitutional amendmenc propos
Legislature, Regular Session, 2017,
reguire a court to provide nctice to the
challenge to the constitutienality of
authorizing the legislature tc prescribe
excead 45 days, before the ccurt may ente
statute unconstitutional.

{b) Section 402.01C, Sovezmment Code,
(H.B. 2425}, Acts of the 82nd Legislature,

and amended by Chapter 1162 (S.B. 392) Ei

1435), Acts of the 83rd Legislature, Regul ior 2
validated and effective on approval of the o i gelo}y aman
described by Subsection (a) of this temporary previs:icn and applies
only to a petition, motion, or other pieadinc filead on or after

January 1, 2013.
(c} This temporary provisicn expires canuary 2, 2018.

SECTION 3. This proposed constituticnal amendmant shall be
submitted to the voters at an elesction to ba held Noverber 7, 2007
The ballot sh2ll be printed tc permit veting for ¢ he
proposition: "The constitutional amendment aut zhe
legislature to require a court to provide notice tc rnsy
general of a challenge to the constituticnality cf a te suatute
and authorizing the legislature tc prescribe a waiting period
before the court may enter a dudgment Nclding the statuzs

unconstitutionzl.”
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STATE OF TEXAS PROPOSITION 5 H.J.R. No. 100
HOUSE JOINT RESOLUTICN
proposing a constitutional amendment on professional sports team
charitable fourcations conducting charitable raffies.
BE IT XESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Section 47(d-1), Article IIT, Texas Ccnstitution,
is amended to read zs fellows:
id-1) The legislature by general
ssional sports team charitepl £
itable raffles under the terms and
al law law may authorize the caa
v withk the raffle procceeds reascnaple ady
¢ adminlstrative expenses. B law eracted
applies [may—appiy] conly to an entity [shat—3s]
prefessional sports team charitable fourdati i

rg o= (D

h}

JERgaEy—2y 28365, and may only allow ch
- ;,l <

i at games hosted at :iIne home venue
am associated witn & professional
In this subsection, "professic

(1) a team cvrganized in this state
Ma®cr Zeague Bagcbq--, the National Basketba.l &
Nztionz! Hockey League, the Naticnal Toctbzll lLeague
Sogcer, Tne American Hockey League, the East Ccast
the American Association of Independent Pro‘essicnai Basekall,
tlantic League of Professicnal Baseball, Minc
the Natignal 3asketball Associaticn Developm
Nationa. Women's Scccer Leagque, the Majcr Arena
United Scoccer League, or the Weomen's Natio
Association;

{2) a persen hosting & mOtQrsporss racing team ev
sanctionad by the Naticnal Association fer 5tetkx Car Ruto Raci
(NASCAR), INDYCar, or ancther nationally recognized motorsports
racing association at a vente in this stste with a permanent
seating capacity of not less than 75,000;

{3} an organizaticn hosting & Professional Gols
Bssociaticon event; or

{4) any other professionrnal spcrxts team
TION 2. This proposed constitutional
ejbmtt-ea tc the vcters at ar election to

The ballot shall e printea to petmit
proposeition: "The constitutional
team charitable foundations conducting

sports

founda

STATE OF TEXAS PROPOSITION 6
SENATE JOINT RESOLUTION

amern.dms
from ad

:LCﬂ l o,
o3% add;ug Subsectlons
(o) 'The legislature by
ing spouse ol 3
injured in the lipe of cuty
valcrem taxation of all or
surviving spouse's resldance homestead if )
not remarried since the death of the Tirst r s:oﬂdn-
legislature by general law may define "first respon
purposes of this subsection and may prescribe  ag
eligibility requirements for the exempticn =uthorized
subsecticn.

{(p} The legislature by general! law may provide tkat a




surviving spouse who gualifies for and receives an exemptlxn 15
accordance with Subsection (o) of this section and wno suifsaguenzl
qualifies a different vroperty as the surviving spouse's residencze
homestead is entitled to an exemption from ad valcrem taxation of
the subsequently gualified homestead in an amount equal -0 the
dollar amount of the exemption froem ad wvaloram taxation of the
first homestead for which the exemption was received in accordarce
with Subsection (o) of this section in the last year in which the
surviving spouse received the exemption in accordance with Lhat
subsection for that homestead if the surviving spouse has
remarried since the death of the first responder.

SECTION 2. The following tempcrary provision is
Texas Constitution:

TEMPORARY PROVISION. (a) This temporary prov
the constitutional amendment proposed by the
Regular Session, 2C17, authorizing the legisla
an exemption from ad valorem taxation of all or part of
value of the residence homestead of the surviving spcuse
responder who is killed or fatally injured in the line

(b) Secticns 1-b(o) and (p), Article VIII,
constitution take effect January 1, 2018, and apply only ¢
year beginning on or after that date.

(c) This temporary provision expires Januatry -, 7

SECTION 3. This proposed cenmstituticonal amerdment
submitted to the voters at ar election to be held Novembaz 7,
2017. The ballot 9“311 be printed to permi: veling fox or
against the proposition: “The censtizutlonal amendmant

authorizing the legislature to provide for arn exemotia
valorem taxation of all cr part of ths ma:k t velpe of
residence homestead of the surviving spouse irs
who is killed or fatally injured in th2 line oI duty."

shall t

n
[\
¥ I,

of

STATE OF TEXAS PROPOSITION 7 H.J.R. No. 37
HOUSE JOIMT RESOLUTION

proposing a coastilutional amendment relating to
authority to permit credit unions znd other f_nar
to award prizes by lot to promote savings.
BE 1T RESOLVED BY THE LEGISLATURE OF
SECTZON 1. Section 47, Article IIZ,
amended oy adding Subsect 1on (d=2)
{d-2) Subsection (a) of this I
legislature from authorizing credit unions and
institutions to conduct, under the terms and condit
ceneral law, promeotioral activities to promote
prizes are awarded to one or more of the
financial institution's depositors sele::ac by
SECTION 2. This proposed consticuti
submittad to the vosers ar an election to
The ballot shall inted

Lo geErmit wvetriss for ¢ ggaiasnr ctho

lonal amenament

tion: "The

preposi 17 2
autherity to permit crei1t unicns angd cthe
to awarc prizes by lot o promcte savings.”



